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Syracuse ranks near the
bottom among metro
area job markets,
according to a Wall
Street Journal ranking.
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Syracuse, N.Y. -- In a new report on the hottest and coldest job
markets in the country, Syracuse ranks downright frigid, stuck in
a snowdrift with many other Upstate New York metro areas.

The Wall Street Journal, using an analysis by Moody’s
Analytics, ranks the Syracuse metro area 296th among 324
metro areas with under 1 million people. In other words,
Syracuse’s job market is near the bottom of a very long list.

Most other Upstate New York metros fared poorly, too.

Among the 53 metros with populations over 1
million, Buffalo ranked 52nd, ahead of only Rochester, which
was dead last at No. 53.

Among the 324 metros with less than 1 million
people, Utica ranked
312th, Watertown299th, Binghamton 295th
and Albany 207th. Ithaca, home to Cornell University, ranked
the highest among small Upstate metros, at No. 145.

https://www.wsj.com/articles/how-hot-is-your-citys-job-market-11552041000?mod=djem10point
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Austin, Texas, ranked first among large metros. Midland, Texas,
ranked first among smaller metros.

The Journal said it based the rankings on five attributes:
average unemployment rate in 2018; labor force participation
rate in 2018; the change in job growth and change in labor force
size for the fourth quarter of 2018 from a year earlier and the
change in average weekly wages in the first half of 2018 from
the first half of 2017.

The Syracuse metro scored below the national average in each
of the attributes:

Unemployment rate: Syracuse 4.7 percent; nation 3.9
percent
Labor force participation rate: Syracuse 58.2 percent, nation
62.9 percent
Job growth: Syracuse 0.7 percent, nation 1.6 percent
Labor force growth: Syracuse -0.3 percent, nation 1.1
percent
Wage growth: Syracuse 2.1 percent, nation 3.6 percent

M&T Bank regional economist Gary Keith said Upstate metros
scored low primarily because their populations are not growing.
Areas with stagnant or shrinking populations have a harder time
attracting businesses, which in turn limits job growth and makes
it harder to convince people to move to those areas, he said.
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The metros that ranked highest in the newspaper’s analysis all
have growing, younger populations, he said.

“We can cut to the chase on a lot of this," Keith said.
“Population is the key.”

Richard Deitz, assistant vice president and senior economist for
the Federal Reserve Bank of New York, said the poor showing
by Upstate metros -- and many other Rust Belt areas -- is tied to
the loss of core industries such as manufacturing which has
declined over the past 30 years.

“You’re fighting a very strong tide here,” he said. “These are
trends that have been going on for decades.”

He said Central New York could help counter the trend by
continuing to develop strong ties between one of its greatest
assets, its colleges and universities, and local industry. Such
ties could help local companies develop new products and
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produce a workforce with the skills to meet the needs of local
industry, he said.

The Syracuse area’s job market showed signs of strengthening
in the later part of 2018, and that trend has continued in 2019.

In January, there were 5,900 more jobs in the area, a gain of
1.9 percent, compared with the same month last year. And
unemployment was at 4.7 percent, a little above the national
rate of 4.4 percent but down from the area’s 6 percent jobless
rate in January of 2018.

Just as importantly, the metro’s labor force is expanding again
after years of shrinking. It grew by 6,500 people, or 2.1 percent,
rising to 311,100 in January compared with the same month last
year.

“The direction is positive,” Keith said.


